BANKS' RESERVES
" DROP $36,508,670

pecrease Brings Item Down to
Lowest Fignre Sinece
March 2, 1916,

I8 NOW
Decline 1s Due to Reduction of
Cash Deposited With Re-

serve Bank.

AT« $16,821,810

he New Tork Clearing ¥Mouss and
e Federal Reserve Bank of New York,
axlrg to the Washington's Birthday hol-
idny, vesterday issusd thelr weakly
datements giving the condition at the
mginning of buniness yeaterday. The
rearing House report d'sclosed m re-
saetion In surplus reserve of §35,0693,470
frem $50.415,480 to §16,821,810. The
curpius reserve In the actual condition
(5 the loweat since March 2, 1918,

The clearing houss bank statement
showed also an increass in deposita of
isarly $316.000,000. At the same time
ha cash reserve of member banks In
fm Vederal Reserve Bank fell off more
‘nan 180,000,000, The reduction in United
Siates drposits wan tearly $80,000 000,
wotwithatanding the Increased notiviiy
ia trading In the New York Htock Kx-
sange on Thursday there was a slight
Avereass in the loan and discount ac-
count, the falling off amounting to §i7
084,000,

The Federal Reserve Bank's state-
=+t showsd a rise of 330,000,040 in
gala holdings and a reduction nf nearly
113.000,000 In the amount of Faderal
tterarve notes outstanding. Radiscounts
il advances on commercial paper de-
ined from 351,440,134 to 946,917,284,
nedlscounts and advances on United
states obligations fell off from $781,071,
%1 to $707.364,309. The amount of ar:
centantes bought dwindled from §04,-
#17.050 to 341,308,947,

The member bank deposits, mecording
t3 (he Reserve Bank atatement, fell off
from $441,608,092 to $610,262,381. For-
(ign Government deposits, on the other
vand, increassed from §53,838.082 to
0e146,479. The summary of weekly
satements of the New York Clearing
Touse followss
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PORFEYRY COPPER REPORT.

Earnings of Four Companies Show
Falling Oof.

The reports of thres of the four por-
phyry copper companies covering thelr
oparations for the last thres months of
15818, which wera mads public yesterday,
disclosed decidndly poor earnings in com-
parison with the reporta for previous
quarters. That statement |s particularly
true of U'tah Copper, which reported an
abrupt decline n earnings as compared
with previous statements.

The Utah statement showed total
profita for the quarter of $3,881,748,
agninst mors than §9,000,000 for the
same quarter of 1917 and more than
§5,000,000 for the preceding quarter In
1918, These earnings were at the rate
of $2.05 n share for the final quarter of
the year, mgainst $3.26 m share In the
preceding quarter and $5.76 a shars In
the last thres months af 1917. After
providing for dividends the last quar-
ter's operations rewuited In a deficit of
more than $700,000, whils the total
profita for 1918 aggregated §18,946,780,
against $39.954. 860 in 1917,

The twoe other companies making re-
porta for the quarter were Chino and

PURCHASERS STILL
MAINTAIN CAUTION

Unusnal Idleness Causes Retail
Trade to Be Abnormally
Dull Generally,

STRIKES AFFECT BUYING

Business Expansion Is Said to
Depend on Still Lower
Price Levels.

Purchasers throughout the country
mill ars maintaining a very eautious At-

Utude In placine ordars, and therefore
business conditions did not Improve to
Any extent during last week, nccording

Ray Conmolldated, each showing a deficht
after allowing for dividends 803,179
and  §774,771, respectively. Chino's

profita for the quarter were 366,501, orl
T cents a share, against 32,283,167, |
or §2.62 a share in the last quarter of

to the trade reviews. Not only In pro-
duction much hampered under sxisting
clreumstances  but retall buying s
Ereatly behind normal because of un-
usual Idleness, nocompanied by frequent

FEBRUARY 22, 1919.

URGES FARE INCREASE.

HBayne Writes to Shonis Relative
to Subway Tariff,

Samuel G. Bayne, president of tha
Heaboard National Bank, has written n
letter to Theodors P, Bhonts, president
of the Interborough Rapld Transit Com-
Pany, stating that at a recent meeting
of the directors of the bank they dis-
cussod the bad financial effects of the
subway fare, which was not adequate to
Pay the cost of the service, and that the
continuance of such a pollcy might re-
#ult seriously to the Anance of the entire
olty should disaster overiake the sub-
ways through lack of funds to keep them
allve and maintain their proper credit
The letter In part follows:

"A prominent financler made an im-
perative demand on his fellow members
to urge banks and trust companies to
influence the city Government (o per-
mit an advance (n subway fares. All
the bank and trust company presidents
at the meeting agreed to do so when they
found an opportunity to algn a petition
to this effect. 1 introduced the subject
At & mesting of the Heaboard Bank.
The mesting empowered me to algn a
properly deawn petition. In the present
danger It matters little how or why
money Is needed, But If It Ia not forth-
coming the ramifications of the disaster

COTTON FUTURES

Market Is Generally Quiet and
List Closes Net Unchanged
to 10 Points Off,

Tha cotton market was generally quiet
yestordny with Irregular fAuctuntions
After selling at 23.40 early, May con-
tracts declined ta 22,08, but raliled to
23,41 and closed at 28,20, with the gen-
ernl list closing barely steady, net un-
changed to 10 points lower, March wan
roalatively firm during the groater part
of the day, but woeakened in the Jate
trading, '

The market opened steady at an ad-
vance of 4 to 20 polnts, but soon turned
easier under geattored realising. Other-
wisa there appeared to be very little
preasurs, and after melling about § to 28
points net lower prices frmed up on buy-
ing by recent pallers for a reaction, The
market was narrow and prices promptly
ylelded, The close showed reactions of
some 14 ta 30 pointa from the best

ARE IRRBGULAR
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